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SEMBCORP DEVELOPMENT SECURES INVESTMENT LICENCE FOR VIETNAM
SINGAPORE INDUSTRIAL PARK IN KHANH HOA PROVINCE, VIETNAM
- New 490-hectare Ninh Xuan 2 Industrial Park (VSIP Ninh Xuan) to boost

sustainable industrial growth in south-central Vietnam

Vietnam, December 31, 2025 — Sembcorp Development (a wholly-owned subsidiary
of Sembcorp Industries), in partnership with Becamex IDC Corporation, has received
an investment licence to develop a new Vietnam Singapore Industrial Park (VSIP) in
Khanh Hoa Province in south-central Vietnam. This marks the latest addition to the

VSIP portfolio, bringing the total to 21 industrial parks across 14 provinces in Vietnam.

Khanh Hoa province is emerging as an industrial and logistics hub, attracting increasing
interest from local and international manufacturers as infrastructure advances.
Spanning 490 hectares, VSIP Ninh Xuan is strategically positioned with seamless
access to deep-sea ports, major expressways, and modernised airports. This
connectivity empowers global supply chains and drives growth for export-focused and

clean-tech industries.

The park will adopt VSIP’s integrated township model, combining modern industrial
infrastructure with urban support services to create a smart, green, and future-ready

development.

Mr Lee Ark Boon, CEO of Sembcorp Development, said: “The latest VSIP in Khanh Hoa
province represents our commitment to advancing sustainable industrial development
in Vietham. We aim to integrate urban solutions to realise our vision of a low-carbon
industrial park, while attracting investments that create long-term economic value for
the region.”
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Separately, VSIP has been named the Best Industrial and Business Park Developer in
Vietnam (2025) by Euromoney (UK) magazine. This is the tenth time that VSIP has won
this accolade.
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ABOUT SEMBCORP INDUSTRIES
(Company registration: 199802418D)

Sembcorp Industries (Sembcorp) is a leading energy and urban solutions provider, led
by its purpose to drive energy transition.

Headquartered in Singapore, Sembcorp delivers sustainable solutions to support
energy transition and urban development by leveraging its sector expertise and global
track record.

Sembcorp has a balanced energy portfolio of 28.3GW, including 20.2GW of gross
renewable energy capacity, across 11 countries™.

Its urban development projects span more than 15,200 hectares across Asia and have
generated over 414,000 employment opportunities and attracted close to US$58 billion
of investment capital.

Sembcorp is listed on the main board of the Singapore Exchange. It is a constituent
stock of FTSE Russell Index, MSCI Singapore Index, Straits Times Index as well as

sustainability indices including FTSE4Good Index and several MSCI ESG indices.

For more information, please visit www.sembcorp.com.

* Total gross capacity assumes 100% ownership of assets, including projects secured and under
construction, and an acquisition pending completion.



